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Abstract 
 
In our paper we focus on the use of neoclassical Sollow-Swan model in analysis of economic 
growth of Slovak republic. We calibrate parameters of the model according to national 
accounts of Slovak republic and we simulate Sollow-Swan model. We construct empirical 
counterparts to well-known theoretical graphical solutions of the model. Inspired by Kaldor’s 
model we modify the model and incorporate to different propensities to save in the model – 
propensity to save from wages and propensity to save from profits. We find out that such a 
model is able to better fit the data. 
 
 


