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Skolitel/ PhD supervisor
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nazov témy
Title of dissertation topic

Plynova geopolitika v kontexte prerozdelenia svetovej ekonomickej moci
Gas geopolitics in the context of redistribution of world economic power

jazyk zaverecnej prace anglicky
Language of the thesis English
forma studia denna
Form of study full time

ciel

Aim of the study

Hlavnym cielom dizerta¢nej prace je na zaklade kvantitativnej a kvalitativnej analyzy identifikovat vplyv
geopolitiky na trh so zemnym plynom a naértnat scendre budiceho vyvoja cien tejto energetickej
komodity.

The main objective of disertation theisis is, based on quantitative and qualitative analysis, to identify
the impact of geopolitics on the European natural gas market and outline scenarios for the future price
development of this energy commodity.

anotdcia

Annotation

Vyvoj na trhu so zemnym plynom bol v poslednych rokoch velmi fluktuaény. Vplyvali na nom viaceré
faktory, ktoré znacne zmenili globalnu scénu s energiou. Predmetom skiimania doktorandskej dizertacnej
prace bude skimanie vztahu medzi geopolitickym faktorom a vyvojom na trhu s energetickou komoditou
zemného plynu so zameranim na eurdpsky trh so zemnym plynom. Teoreticka baza bude spocivat v
skumani a charakterizovani medzindrodny trh so zemnym plynom a predpovedat jeho buduce trendy,
identifikovat geopoliticko-ekonomické trendy, ktoré vplyvaji na trh s plynom a buddci dopyt po tejto
surovine. Dizertaénd praca by mala tieZ analyzovat eurdpsky trh so zemnym plynom pred a po vojenskom
konflikte na Ukrajine a naértnut buducnost LNG a vodika na eurépskom trhu s energiami.

The development of the natural gas market has been very fluctuating in recent years. It was
influenced by several factors that significantly changed the global energy scene. The subject of the
research of the doctoral dissertation will be the investigation of the relationship between the geopolitical
factor and the development of the energy commodity market of natural gas, with a focus on the
European natural gas market. The theoretical basis will consist in researching and characterizing the
international natural gas market and predicting its future trends, identifying geopolitical-economic trends
that affect the gas market and future demand for this raw material. To achieve the goal of the
dissertation, it will be necessary to use econometric model such as the ARDL model. The dissertation
should also analyze the European natural gas market before and after the military conflict in Ukraine and
outline the future of LNG and hydrogen in the European energy market.

Skolitel/ PhD supervisor

Ing. Sirariova Maria, PhD. MA

nazov témy
Title of dissertation topic

Reverzny proces ukotvenia inflacnych oc¢akavani
On the process of de-anchoring of inflation expectations

jazyk zaverecnej prace anglicky
Language of the thesis English
forma Studia denna
Form of study full time

ciel

Aim of the study

Preskimanie historického narativu a popis evidencie epizdd ‘od-kotvenia’ inflacnych o¢akdavani. Popis
teoretickych modelovacich pristupov k problému ‘od-kotvenia’ inflaénych ocakavani. Analyza
determinantov zvySujucich pravdepodobnost moznosti reverzného procesu ukotvenia inflatnych
ocakavani.

A review of the historical narrative and a description of the evidence of episodes of inflation
expectations 'de-anchoring'. A description of theoretical modelling approaches to the problem of inflation
expectations 'de-anchoring'. An analysis of the determinants increasing the probability of a reverse
process of inflation expectations anchoring.

anotacia

Pod vplyvom pandemickej inflacie je v sicasnosti diskutovana otdzka moznosti straty ukotvenia inflacnych
ocakdvani. Zatial ¢o proces ukotvenia inflaénych o¢akavani pod vplyvom zvySovania kredibility a
transparentnosti menovej politiky je relativne dobre preskimany, reverzny proces ‘od-kotvenia’ v
systéme inflacného cielenia zatial nebol v literatire dostato¢ne adresovany. Cielom dizertacnej prace je
poskytnut jednak historicky narativ popisu skisenosti z existujlcich periéd takéhoto ‘od-kotvenia’,
preskimat moznosti teoretického modelovania procesu ‘od-kotvenia’, ako aj analyzovat determinanty,
ktoré mobzu zvySovat pravdepodobnost ‘od-kotvenia’ inflatnych ocakévani.




Annotation

Under the influence of pandemic inflation, the question of the possibility of a de-anchoring of
inflation expectations is currently being debated. While the process of anchoring of inflation expectations
due to the increasing monetary policy credibility and transparency has been relatively well studied, the
reverse process of 'de-anchoring' in inflation targeting framework has not yet been sufficiently addressed
in the literature. The aim of this dissertation is to provide a historical narrative describing the experience
of existing periods of such 'de-anchoring', to explore the possibilities of theoretical modeling of such a
process, and to analyse the determinants that may increase the likelihood of inflation expectations 'de-
anchoring'.

Skolitel/ PhD supervisor

Ing. Sirafiova Maria, PhD. MA

nazov témy
Title of dissertation topic

Tvorba pravidla politiky vymennych kurzov pocas peridd vysokej inflacie
On construction of exchange rate policy rule in high inflationary periods

jazyk zaverecnej prace anglicky
Language of the thesis English
forma studia denna
Form of study full time

ciel

Aim of the study

Teoreticky prehlad pravidiel vymenného kurzu v otvorenych ekonomikach s ohfadom na kapitalovu
otvorenost, segmentovanost finanénych trhov a vyuzivanie $tandardnej menovej politiky. Analyza reakcie
kurzovej politiky pocas obdobi vysokej inflacie zameranej na kanal importovanych cien. Konstrukcia
pravidla politiky vymenného kurzu v pritomnosti neistoty v rozhodovani tvorcov politiky vymenného
kurzu.

A theoretical review of exchange rate rules in open economies with respect to capital openness,
financial markets segmentation and the use of standard monetary policy. An analysis of the exchange rate
policy response during periods of high inflation via import price channel. The construction of an exchange
rate policy rule in the presence of uncertainty in exchange rate policy decision making.

anotacia

Annotation

Itskhoki a Mukhin (2022) teoreticky zdovodnili, Ze kombindcia Standardnej menovej politiky vyuZivajicej
zmeny klucovej urokovej sadzby a politiky vymennych kurzov je potrebnd pre dosiahnutie efektivnej
alokacie zdrojov v otvorenej ekonomike, a to predovsetkym v pripade segmentovanych financnych trhov.
Cielom dizertacnej préce je diskutovat konstrukciu pravidla vymennych kurzov v pripade rozliénych
kombinacii flexibility devizového rezimu, kapitdlovej otvorenosti a pri vyuZivani Standardného ndstroja
menovej politiky — kltcovej trokovej sadzby (Khatat et al., 2020). Zarover bude v dizertacnej praci
diskutovana problematika moZnych nelinearit v pocas vysoko-inflaénych periéd. Tvorba pravidla
vymenného kurzu bude takisto adresovat tlohu neistoty pri rozhodovani tvorcov politiky vymennych
kurzov.

Itskhoki and Mukhin (2022) theorized that a combination of standard monetary policy using changes
in the key interest rate and exchange rate policy is necessary to achieve an efficient allocation of
resources in an open economy, especially in the case of segmented financial markets. The aim of this
dissertation is to discuss the design of an exchange rate rule under different combinations of exchange
rate regime flexibility, capital openness and using the standard monetary policy instrument, the key
interest rate (Khatat et al., 2020). At the same time, the dissertation will discuss the issue of possible
nonlinearities during high-inflation periods. The design of the exchange rate rule will also tackle the issue
of uncertainty in exchange rate policy decision making.

Skolitel/ PhD supervisor

Mgr. Stefanik Miroslav, PhD.

nazov témy
Title of dissertation topic

Zhodnotenie vplyvu migracie z Ukrajiny na slovensky trh prace
Evaluating the impact of immigration from Ukrainian to the Slovak labour market

jazyk zaverecnej prace anglicky
Language of the thesis English
forma Studia denna
Form of study full time

ciel

Aim of the study

Zhodnotit vplyv migracie z Ukrajiny na slovensky trh prace z viacerych dimenzii, napriklad z pohladu
mzdovej dynamika ¢i dynamiky zamestnanosti.

Evaluate the impact of immigration from Ukraine to the Slovak labour market using a
multidimensional approach, for instance, the impact on production, wage or employment dynamics.

anotdcia

Annotation

Slovensky trh prace sa stéva Coraz zavislejsi od pracovnej sily z Ukrajiny. Predikcie tvrdia, Ze jeho zavislost
od zahraniénej pracovnej sily bude v buddcnosti narastat. Ekonomicka migracia z Ukrajiny vzrastla do
vyznamnejsich Cisiel po roku 2010, ale jej rast bol preruseny dvoma exogénnymi Sokmi: Pandémiou
ochorenia COVID-19 (Marec 2020) a neskér vyostrenim vojnového konfliktu na Ukrajine (Februar 2022).
Ulohou $tudenta/ky bude opisat zmeny v intenzite a $trukture populacie prichadzajucej z Ukrajiny, so
zretelom na Ucast na trhu prace a ekonomicku aktivitu. Pre tento Gcel bude potrebné zmapovat dostupné
datové zdroje (prieskumy aj administrativne Gdaje). Bude potrebné identifikovat segmenty trhu prace,
relativne viac vystavené pritokom pracovnikov z Ukrajiny. V zavislosti od parametrov dostupnych dat
bude zvolena vhodnd empiricka stratégia identifikacie dopadu imigrécie z Ukrajiny na ekonomicku
vykonnost, zamestnanost a mzdovu dynamiku v jednotlivych segmentoch slovenského trhu prace.

The Slovak labour market is becoming more and more dependent on the workforce from Ukraine.
Its dependency on the foreign workforce is predicted to deepen in the future. Economic immigration from
Ukraine raised to significant numbers after 2010 but was interrupted by two exogenous shocks. First, the
lockdowns were introduced with the pandemics of COVID-19 (March 2020) and, later, the war in Ukraine
(February 2022). The student will be tasked to describe the changes in the intensity and structure of the
population flowing from Ukraine, focusing on labour market participation and economic activity. For this
purpose, mapping available survey and administrative data sources is a necessary first step. Labour
market segments that are relatively more exposed to the influx of the Ukrainian workforce will be




highlighted. Conditional on the data set-up, a suitable identification strategy is going to be selected to
identify the impact of immigration from Ukraine on economic performance, employment and wage
dynamics in segments of the Slovak labour market.

Skolitel/ PhD supervisor

Mgr. Stefanik Miroslav, PhD.

nazov témy
Title of dissertation topic

Vyhodnocovanie ucinnosti nastrojov aktivnej politiky trhu prace na Slovensku
Impact evaluation of Slovak active labour market policy measures

jazyk zaverecnej prace anglicky
Language of the thesis English
forma Studia denna
Form of study full time

ciel

Aim of the study

Spracovanie dostupnych administrativnych udajov o registrovanych uchadzacoch a zamestnanie za
ucelom vyhodnotenia Gcéinnosti nastrojov aktivnej politiky trhu prace.

Evaluate the impact of participation in active labour market programmes available to registered
jobseekers in Slovakia

anotacia

Annotation

Slovensky trh prace ¢oraz intenzivnejsie pocituje nedostatok pracovnej sily. Investovanie do aktivizacie a
rekvalifikacie disponibilnych uchddzacov o zamestnanie, tak nadobuda na vyzname. Aj prostriedky
smerujuce do aktivnej politiky trhu prace (APTP) si obmedzenym zdrojom, ich efektivna alokacia je preto
vyzvou spoloéenskovedného vyskumu. Vdaka dostupnym administrativnym datam je mozné merat
Ucinnost jednotlivych nastrojov APTP relativne spolahlivymi metéddami. Empirickd mikroekondmia v tejto
oblasti sa pomerne dynamicky rozvija; €i uz ide o metddy zalozené na rekonstrukcii vedeckého
experimentu parovanim tcastnikov s opravnenymi uchadza¢mi, metddy spracovania panelovych dat, ¢i
dalsie typy regresnej analyzy. Ulohou doktoranda bude popisat intervenénd logiku poskytovania néstrojov
APTP na Slovensku, zdokumentovat jej jednotlivé nastroje pomocou dostupnych informaénych zdrojov a
vyhodnotit efektivnost jednotlivych elementov APTP na Slovensku aplikovanim najnovsich technik
kontrafaktudlneho vyhodnotenia dopadov.

The lack of a skilled workforce is perceived with increasing urgency on the Slovak labour market.
Investment in activating and re-skilling of available job seekers, thus, becomes more important. Resources
flowing into active labour market policies (ALMP) present a scarce good; their effective allocation,
therefore, remains a challenge for economic and social research. Thanks to the availability of
administrative data, the impact of particular ALMP measures can be quantified using relatively
reliable methods. Empirical microeconomics develops quite dynamically in this field; whether in the case
of methods reconstructing a scientific experiment by matching participants to eligible applicants, panel
data processing methods, or other regression-based types of analysis. The main task is going to be the
description of intervention logic of ALMP measures provision in Slovakia, documenting its particular
measures using available information sources and evaluating the efficiency of particular elements of
Slovak ALMP, applying up-to-date techniques of counterfactual impact evaluation.




